The Mortgagor covennnts thnt" e'is :lawfull gelzed of the premlses herelnnbove déséribed in féo
: absolute, that ‘e, has goed right” ane Jawful nuthqﬁfy to selk convey; or, eicumber the same, and that the prem- -
Jses-are free.and eleat of all Yien n encumbmnces whitéoever The Mart agwlurther coVenan(s to m—mnt
forever defend all and singular; em!ses unto the Mortgagee foreve
al;gpersons whomsoever lawfully cim ing ﬂm same or any gxrl theréof.
. The Moxtgngor covenants and ¢ ng'ees ds follows .
" 1. 'That he-wilk promptly RAy thie
at the, hmes and i the manner thereh

% “That: ﬂus ;g );tguge shn]l secur

nent of taxes, lnsurnncmmumuns nublic assesSmatits remirs
st  heréin, and alsolany Further loads, advanees, readyang s of credxts that may be |
reaffer to he’ Mort;,wgor' by ithe- Mortgagee, and for any other ox furtifer oblxg tion:or Inde] itedness due’
: ortgagor at oy time: hicreafter; and that all sums so advanced shatl hear intesest at the «|7
h Mortgag,e dcbt xmﬂ shull be p \y'\b}c on domm)d of thc Mortgagee ‘lmless otherw:se pt’ovxded in J‘i

% 3 !

‘he will i(eep the improvements now existinb or hut.lfler crected én the mortgaged pfoperty insured f \
ay be required from time to timo by the Mortgagee ngmnst loss by firc and other- ‘hazards, iy such amourits |7 -,
5.may be required by ‘the Mortgageé, and in companies ‘aceéptable to k; ‘and.that he:does-hereby asgigo’ €0, the | - J
Mortgagee ‘all'such policies; and. that all such policies and* renewals lbereof shall be held by the- Mortgagee an{i
- havb attachied thereto foss.payable clauses in'favor- of, and ini form’ a'ccepmble to-the Mortgagee.

4. That e swill keep all fmprdvements now existing or hereafsen" erected - upon’ the mértgnged properbg
-good repair, and, in the case of a construchon loan, that' he will continue constraction uritil co‘ﬁ'nplehon withal l
B interruption; gnd should he fail to do so, the Mortgngee muy, at its option, erter upon said premises, makewhah
. ever repairs are necessary, including the completion of’ any construction work underwny, and chm'ge the expenses
. for such repairs or the completion of such construgtion -to the morlgﬂge debt..”

5. That the Mortgagee may require the mnker, co-maker or endorstr.of any mdebtedness secured hereby to

" carry life insurance upon himself in a sum sufficient to pdy all sims secured by this, mortgage, designating: the’
“‘Mortgagee as beneficiary -thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

. gagee may, at its option, pay said premiutns, and all sums so advanced. by the Mortgagee shall become a part\

of mortgage debt. L . i ,

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
termsof the note secured hereby, hie will pay to the Mertgagee, on the first dd)’ of each-month, until the mdebted' .
ness secured hereby is paid in full, a sum’equal to one-twelfth of the annual taxes, public assessments apd fnsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
. premiums and public assessments, the Mortgagee may at its option, pay said items and chnrge all advances’ there~
for to the mortgage debt. ¢

!

7. That he hereby assigns all the rents, issues, and profits of the mortg'\ged premises from and after any de:

* fault’ hereunder, and,should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

‘have the right to have a roceiver appointed of the rents, issucs, and profits, who, after dedummg all,charges smd

expenses attending such proceedings and the execution of his trust as. recewer;&-hqll apply the residue of the rents
issues, and profits, towd¥d the payment of the debt secured hereby.

- 8. That, at the opuon ‘of the Mortgagee, this mortgage shall become due.and payable forthwith 1f the Mort-
gagor shall convey away said -mortgaged premises, or if the title shall become vested in any other person in any .
manner whatsoev 34 other than by death of the Mortgngor, or, in the case of a construction loan, if the Mortgagor
shall permit work &n the project to. become und remain interrupted for a pel tiod of fifteen (15) days without the
written consent of the Mortgagce

9. It is agreed that the Mortgagor shall hnld nnd enjoy the [)l'(‘nllSES above conveyed until there is a default
~ under this mortgage or in the note secifed hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and coyenants of this mortgage, and of thegote secured hereby,
-that then this mortgage shall be utterly null and void: -otherwise to remaingin full force and virtue. If there is a
default in any of the terms, canditlons qf covenants of this-mortgage, or of the note secured hereby. then, at the
phon of the Mortgmgoe, all sumgs then owing hy the Mortgagor to the \lor(q.u,t o shall become immediately due
“and-payable and this mortgage may- be foreclosed. Should any legal procetdinigs be instituted for the forcclosure
of this mortgage. or should’ the \10rtml;ft‘(‘ hegome a party to any suit involving this Mortgage or the title’ to the
_ premises deseribed herein, or. should the debt secured hereby or any part thereof be placed in the hands of an_
attorney at law for collection by suit or - -otherwise, all costs and expenses incurred by the Mortgagee, and a renson-
able attorney’s fee, shall thereupon: become ‘due and pa\.\hk’ iminediately or on demand. at the option- of "the
\loru_.u.,( c. as a part of the d(bt secured thereby, nnd may be recovered and collected hereunder.

10. The cavenants lu rein contained shall bind, and the benefits and adv antages shall inure to, the rﬁspv(hve
. heirs. exceutors, administrators, successors, and assigns of thé parties hereto. Whenever used, tHe singular number *
shall include the plural, the pluml the singular, and the use of any gerider shall be npnhmb]e to all, gvnders Lo

WITNESS my hand and qealgthls 27 th da\' of beptember . 19 63

Signed, sealed. and delivered - : S IA‘X \l k ’Yéq = L‘QVSVEAL)

inthepresence of: : -7 - e - ~(SEAL)
o o " (SEALY)

= (SEAL)
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